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MEMORANDUM OF MINING LEASE

NOTICE 1S HEREBY GIVEN that IBEX GOLD MINING COMPANY, a Utah
corporation, and PHILIP S. KNIGHT, RICHARD KNIGHT, P. ROBERT KNIGHT,

SMOOT BRIMHALL, and CLARENCE C. LOOSE (hereinafter referred to collectively
as "OWNER"), and FREEPORT EXPLORATION COMPANY, a Delaware corporation
(hereinafter referred to as "LESSEE") have entered into an Agreement,

dated as of April 1, 1980 (hereinafter referred to as the "Agreement"),
covering certain patented mining claims located near Delta, in Juab and
Millard Counties, State of Utah, more particularly described in Schedule A
attached hereto and made a part hereof (hereinafter referred to as the
"Original Properties").

Pursuant to said Agreement, and in consideration of the payments
and other covenants and agreements set forth therein, OWNER has leased,
and does hereby lease, exclusively to LESSEE, and has granted, and does
hereby grant, to LESSEE the exclusive right to enter upon and take
jmmediate possession of the Properties, to use all water rights, and
to explore, prospect, develop, mine, and extract all metals, ores,
minerals, mineral substances, and materials of all kinds from the
Properties and to construct, use and maintain upon the Properties

a mine mil1l and related facilities.

The term of said Agreément commenced on the date thereof and shall
continue for a period of ten (10) years thereafter unless sooner terminated
and so long thereafter as LESSEE is engaged in exploration, development, or
mining of the Properties. LESSEE has the right at any time to terminate

said Agreement on a one (1) month's notice in writing to OWNER.
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By

By

OVWNER:

IBEX GOLD MINING COMPANY

ity A‘.t@

PHILIP S. KNIGHT
President

AL 41

PHILIP S. KNIGHT
Director

By:

By:

By:

By:

ICHARD KNIGHT
Director

F fsbes /Zﬁf%/’

P. ROBERT KNIGHT
Director

D AT s I —

SMOOT BRIMHALL
Director

CLARENCE C. LOOSE
Director

LESSEE:

FREEPORT EXPLORATION COMPANY

ALLAN M. PARK
Vice President
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STATE OF LTA U )
) SS

COUNTY OF §aiT LAKE )

The foregoing instrument was acknowledged before me this (& day

of MAy . 1980, by Smoot Brimhall, of Saot Lake (LA 7.7
7
Witness my hand and official seal.
My Commission expires: 227a1ef g, /783

(2lom o 7

Notary Public

éTATE OF LT4H ;
COUNTY OF WLTAH )

SS

The foregoing instrument was acknowledged before me this (’Qi’day
of , 1980, by Clarence C. Loose, of 40@' UTAH

Witness my hand and official seal.

My Commission expires: =8>

STATE OF {\tuod o

) SS
COUNTY OF \Washee )

The foregoing instrument was acknowledged before me this 2 day
of S! !5(;_»\% , 1980, by Allan M. Park, as Vice President of Freeport
Exploration Company, a Delaware corporation, on behalf of the corporation.

Witness my hand and official seal.

My Commission expires:_\AuM :)—3‘\ H?S

Y

T il MATCZHA L. BERKBIGLER \(V\ !’ 2 {?} . lhe ) g/\'
" Motery Public - State of Nevada 78]

Ty o s o0 £ -pieos Aug. 23, 1983

Notary Public 1e€ea0y

v szhoe County
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Schedule A - Properties {cont.)

Claim Name Survey Number
Bluebell . 5892
Carbenet : 5728

1bex, South Ibex, Last Chance,
and Gold Run, Lot i#3018;
Golden Bell, Lot #3481;
Wedge Con., Lot #3482
Keystone Fraction 5724

Fond Treasure #1 & #2 5845

One-Half Interest In:

Johana, Johana Nos. 1, 2, and 3 53903

Detroit Mining District

That part of Emma, Sur. #5898
lying within Juab County

That part of Martha, Sur. #5898
lying within Juab County

That part of Clodhopper, Sur. #5898
lying within Juab County

That part of GAH, Sur. #5898
lying within Juab County

Exceptions to Title:

There is presently a grazing lease which includes the surface area
of the above named mining claims, said lease being for the grazing season
of 1979 and 1980. OHWNER shall have the right to renew said grazing lease
from year to year unless notified by the LESSEE to discontinue the lease,
caid notice to be in writing and mailed or delivered to the OWNER on or
before December 31 prior to the year when the grazing lease is to be
discontinued.

166407

5061



S80VI3T
3y} ur 3sa4ajuL Aue Jo YINMO Aq Judwubisse Auy  “YINMO wouy 33SSIT 03 IdL30u
|eULGL40 3Y] UL PaL}L10ads SUOLILPUOD puUR SWId} 3Y} UO YINMO wouy saijuaadodd ayl
aseyaand 03 20130U YIns 4334® Syjuow (2) OM3 4o pordad e a0y uotido Byl sAey
LleYys 33SS3T pue 3284 yoNns 4o 335531 03 33L30u BALE [Leys HINMO ‘Juauwaauby
Y3 40 wuady 3ayy buranp am;1_£ue 30 satjsadoad ay3 aseydund 03 43340 3PL}
RUOQ © 3AL3J34 PLNOYS YINMO 4L I°YI SOPLAOAd 43yany Judw3ALBY PLES
“¥INMO 03 BuLljLam uL 32L30U S, yjuow ([) U0 © U0 JUBWIIBY piLes
ajeulwua} 03 awiy Aue je 3ybia 8yl sey 335S3T  Buruiw 4o ‘Juswdo|dA3ap
‘uorjeaoidxa uL padebus aq 03 sanuiuod 335537 se Jarsesuayy Buo| os pue
‘P3}RULULIA} JDUOOS SSILUN J314eAJ4dY] Ss4eak (QL) ud1 40 potdad e Jof dNULIUOD
LLBYS pue J0343yi 3jep 3y} UO PaJUaMC) Judwaa4By pLes jO w433 ayl
*S3L3L[LOR4 pale|ad pue [[lw ‘dutw e Sarjsadodd
ay} uodn ugejuiew pue asn 30NJ3Su0d 0} pue s3atiuadodd ayj wodj spuLy [(e
40 S[PLJUIIPW puUR ©S3JUBISQNS [BJBULW ‘S[RJBULW *S3U0 “S|elaW ||e 3Oedlxd pue
‘auiw ‘doyanap “323dsoud ‘asuoldxa o3 pue *s3ybLa J4ajem ||e asn 0} ‘satjuadoud
ayy 40 uoLssassod ajeipawwl 33 pue uodn 433ud 03 3ybBLda BALSNEIX3 Y3 33SSIT
01 jueab £qaday saop pue Spajuedb sey pue ©335537 03 A[SALSN|IOx3 asea| Agauay
So0p pue pasea| SeYy YINMO SULS43Y} Y3404 13 Sjuswaaube pue SIUBLIAOD JdY3O
pue sjuswAed ayj }0 UOLJEBABPLSUOD UL pue ‘Judwaadby pies 03 juensdnd
*{n591343doud, 3y} Sse 03 pada3jiad 433RULB43Y)
40343y J4ed o Jpew pue 03343y Paydelle y ILNPaYOS Ul PaqLUdsap Alue|ndiided
aaow ‘yeyl) 4O 33§ €S3LIUNOY PJR[LW Pue genp ul ‘el|sQ 4@3uU pIaIRIO|
swLe|d buiuLl pajuajedun pue pajualed uLe}U8Dd BULUBAOD ‘(. 3uawaauby,
3yl Se 01 paJJd3dsadd 4d3geuLa4ay) 0861 ‘T Ll4dy 40 Se paiep *quauwaauby ue
03Ul Pa4ajua aAey {33553V, AU} S 03 PaUIF3J JI}FeULAUBY) uOLIeU0du0d
ademe |3 © ‘ ANVAWOD NOILYYOTdX3 1¥0d33y4 pue (,4INMO, SB 01 P3443sdd 4934e
-uLa4ay) yein ‘oA04d SO LHYINM 'S dITIHd 3°UI NIAI9D AGFY3H SI IJILON

3SY37 ININIM 40 WUNONVYOWIW

S80V3IIT

743



Properties shall be subject to LESSEE's right of first refusal and to the
other rights and interests of LESSEE under said Agreement.

Copies of said Agreement are in the possession of OWNER, whose
address is P.0. Box 37, Provo, Utah 84601, and LESSEE, at its address of
P.0. Box 1911, Reno, Nevada 89505.

IN WITNESS WHEREOF, this Memorandum of Mining Lease has been executed

this 5 day of W:Z , 1980.

OWNER:
sy i%
RECORDED 7-3© .8.".ATI.0.4.2M BO K259 PAGE 7%0 PhiTip S. Knibht =l
REQUEST OF .
FEE PAID LESSEE:
s 5.2 8
- A y FREEPORT EXPLORATION COMPANY

By ////1/ ////%/

Jan M. Park,” Vice President

Ratification and Joinder of Spouse

Ellen B. Knight, the wife of Philip S. Knight, hereby ratifies,

confirms, and joins in the aforesaid Mining Lease with the same force and
effect as if she had been named a party therein and does hereby commit her
entire interest or expectancy in said lands upon the same terms and condi-

tions as are contained in said Agreement without further consideration.
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CLAIM NAME

That part of Clodhopper
lying in Millard County

CLAIM NAME

15
16
17
18

Apolio
Apollo
Apollo
Apollo

M Mz Mk He

SCHEDULE A

PROPERTIES

PATENTED CLAIMS
SURVEY NUMBER

#5898

UNPATENTED CLAIMS

BLM NUMBER
U MC 75272
U MC 75273
U Mc 75274
U MC 75275

There is presently a grazing lease which includes the surface area
of the above named mining claims, said lease being for the grazing season of
1979 and 1980. OWNER shall have the right to renew said grazing lease from
year to year unless notified by the LESSEE to discontinue the lease, said
notice to be in writing and mailed or delivered to the OWNER on or before
December 31 prior to the year when the grazing lease is to be discontinued.
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